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Preview of the Q2-2026 Financial Results Season

Introduction

The Q2-2026 financial results season for companies listed on the Saudi capital market officially begins
on Wednesday, 1 July, covering companies listed on the Main Market (TASI), the Parallel Market (Nomu),
and Exchange-Traded Funds (ETFs). Results are expected to attract strong investor interest, supported
by the Hajj season, higher oil prices, and geopolitical developments, with average oil prices exceeding USD
100 per barrel during two of the quarter's three months. Meanwhile, some sectors are expected to remain
under pressure following the impact of the crisis in Q1. Against this backdrop, investors will closely
monitor corporate earnings to assess how these factors have affected sector performance and to gain a

clearer view of earnings prospects for the remainder of the year.

Results Announcement Timeline

- TASI: The results season opens on 1 July and runs through 11 August — a window of 30 business days
during which the financial results of more than 260 listed companies are expected to be released. Three
companies are exempt due to differing fiscal years: Azm, National Company for Learning and Education,
and Ataa Educational, which are subject to separate reporting deadlines.

- Nomu: Due to regulatory differences between the main and parallel markets, Nomu-listed companies
will publish semi-annual results. Their deadline extends to 1 September, equivalent to 45 business days.

- ETF: Tadawul Group has set a 30-business-day disclosure deadline for all categories of All Funds (REITs,
index funds, and closed-end funds), aligning with the main-market deadline of 11 August 2026.

End of the Extension

Company Period Period

- All "TASI" Companies 11-Aug-26 Q2

- East Pipes - GO Telecom

- Abu Muti - CGS 11-Aug-26 Ql

- Tihama Advertising

- Al Yamamah Steel 11-Aug-26 Q3

- AZAM 30-Sep-26 Q4

- National for-Learmng & Education 31-Oct-26 Q4

- Ataa Educational
- Parallel Market (Nomu) Companies 1-Sep-26 H1

- Exchange-Traded Funds (All Types) 11-Aug-26 H1
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Key Drivers & Sectors Under the Spotlight

Q2-2026 witnessed a number of variables expected to have a direct bearing on corporate results, most
notably the Hajj season, the rise in average oil prices, and ongoing geopolitical tensions. These variables
are likely to play out differently across sectors - bolstering performance in some while sustaining pressure

in others.

This report focuses on the sectors most likely to attract investor attention during the results season and

does not cover all market sectors.

What We Will Be Watching During the Results Season?

- Earnings growth versus the same quarter last year.
- The Hajj season's impact on consumption- and services-related sectors.
- The effect of higher oil prices on energy and petrochemical companies.

- Any guidance updates or plans for Q2-2026.

Banking: The banking sector remains at the forefront of investor interest, having maintained robust
earnings momentum in recent periods. The sector posted aggregate net income of SAR 23.95 billion in

Q1-2026 — the highest quarterly figure in its history.

Energy: The energy sector continues to lead the market in terms of profitability, underpinned by Aramco's
strong earnings, with aggregate sector profits reaching approximately SAR 124 billion in Q1-2026.
Aramco's Q2 results are expected to attract significant investor attention, supported by higher average
oil prices during the quarter and the contribution of the East—West Pipeline in sustaining production
despite the ongoing war-related disruptions. In addition, some companies benefited from stronger refining

margins, as reflected in Petro Rabigh's marked turnaround from losses to profits in the previous quarter.

Petrochemicals: Investors are watching petrochemical companies Q2 results closely, in an environment of
elevated average oil prices accompanied by volatility in prices of several petrochemical products, set
against demand pressures and inventory build-ups at some companies. This combination heightens
investor interest in sector results as a gauge of how these dynamics are feeding through to corporate

financial performance.

Telecommunications: The telecom sector ranks third by earnings size, with aggregate sector profits of
approximately SAR 4.78 billion in Q1-2026. The sector is expected to maintain its stability, given its
limited exposure to the war crisis, and is also set to benefit seasonally from elevated demand for

telecommunications services during the Hajj season.
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Disclaimer:

This report has been prepared by Al-Khair Capital SA for informational purposes only and does not
constitute an offer, recommendation, or invitation to make any investment decision, whether to buy or
sell, and may not be used to evaluate any financial instruments or products. The views and forecasts
contained in this report reflect the views of the report's authors at the time of preparation and do not
necessarily represent the opinion of Al-Khair Capital SA or any of its departments or affiliated companies.
The authors confirm that the views expressed reflect their independent professional convictions. This
report does not take into account the investment objectives, financial situation, or specific needs of any
investor, and investors should make their investment decisions independently and seek professional advice
when needed. Information contained in this report has been obtained from sources believed to be reliable;
however, the Company does not guarantee its accuracy, completeness, or freedom from errors, and some
information may be abbreviated or not independently verified. Al-Khair Capital SA does not bear any
responsibility for any direct or indirect losses that may arise from the use of or reliance on this report, nor
for its use by third parties. Al-Khair Capital SA, its affiliates, or its employees may have interests or
positions (long or short) in the securities or financial instruments referenced in this report, and the
Company may provide advisory or investment banking services to companies mentioned in the report.
Investing in financial markets, particularly emerging markets or international financial instruments,
involves multiple risks, including exchange rate fluctuations and differences in regulations and rules. Past
performance is not an indicator of future performance, and forecasts or future estimates contained in this
report may not materialize. This report is not intended for general distribution except as approved by Al-
Khair Capital SA's research department, where its distribution is subject to applicable rules and
regulations. It may not be republished or redistributed in whole or in part without prior written approval
from Al-Khair Capital SA. In the event of a discrepancy between the Arabic and English versions, the
Arabic version shall prevail. Use of or access to this report constitutes implicit agreement to the terms

and conditions contained herein.
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