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Saudi Market Performance During the First Half of 2026

Introduction

This report provides an overview of the performance of the Saudi equity market across
its Main Market (TASI) and Parallel Market (Nomu) segments during the first half of
2026, covering key trading indicators and statistics, along with the most notable
events, corporate actions, and initial public offerings witnessed by both markets

during the period.

Main Market - TASI

The Main Index of the Saudi stock market “TASI” ended trading for the first half of
2026 at 10,799.92 points, down 364.04 points, or 3.26%, compared to its closing
level at the end of the first half of 2025 of 11,163.96 points. During the period, the
index recorded its highest closing level at 11,589.05 points on 15 April 2026, around
a month and a half after the following the escalation of geopolitical events in the
region, before gradually declining during the final weeks of the half.

Despite the index's decline, the total market capitalization of shares listed on the Main
Market rose 3.40% to reach SAR 9.436 trillion (equivalent to $2,516.27 billion) at
the end of the first half of 2026, compared with the same period of the previous year.
Part of this increase was driven by new listings and corporate actions (such as capital

increases) rather than to a rise in share prices.

In contrast, the total value of shares traded declined 10.39% to SAR 616.57 billion
(about $164.42 billion), while the volume traded rose 7.64% to 31.05 billion shares,
compared to 28.85 billion shares during the first half of 2025, suggesting that trading
activity was concentrated in lower-priced stocks in lower-priced stocks. The number
of executed trades fell 11.79% to 52.69 million trades, compared to 59.73 million
trades during the same period last year.

The number of actual trading days during the first half of 2026 totaled around 118
days, compared to 120 days during the first half of 2025.

This performance points to continued investor caution during the first half, despite
the improvement in market capitalization supported by new listings and corporate
actions, at a time when liquidity declined compared with the same period of the
previous year.
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Key Trading Statistics - 1H 2026

The second quarter saw higher activity compared to the first quarter, as the value
traded rose 11.8% to SAR 325.5 billion, compared to SAR 291.07 billion in the
first quarter, while the number of trades rose 9.9%. April recorded the highest
monthly trading value during the first half (SAR 125.54 billion), coinciding with
notable capital actions by a number of major banks during the period. Meanwhile,
the number of listed companies rose from 268 in January to 270 by the end of
June, driven by new listings and companies transferred from the Parallel Market.

Volume Traded Value Traded No. of Listed
Month No. of Trades
(Shares) (SAR) Companies
January 5,068,130,989 100,020,973,021 9,175,381 268
February 4,627,856,357 87,145,214,916 7,785,289 268
March 4,946,552,864 103,905,932,745 8,143,582 269
14,642,540,210 291,072,120,682 25,104,252

April 6,828,711,333 125,542,086,410 10,699,595 269
May 4,291,590,359 91,628,206,148 7,524,444 270
June 5,288,188,693 108,329,732,967 9,360,719 270

16,408,490,385 325,500,025,526 27,584,758

31,051,030,595 616,572,146,208 52,689,010

Financial Indicators - 1H 2026

Market Cap P/E Book
P/B Value

(SAR) Ratio Value
January 11,382.08 - 9,564,609,638,012 - 1.60 16.37 9.44 2.95
February 10,709.04 -5.91% 9,137,778,123,796 -4.46% 1.60 15.65 9.44 2.82
March 11,249.54 5.05% 9,858,847,451,438 7.89% 1.60 16.87 9.44 3.04
April 11,187.66 -0.55% 9,941,964,520,071 0.84% 1.44 17.80 9.39 3.06
May 11,077.91 -0.98% 9,860,700,226,897 -0.82% 1.54 16.71 9.56 2.97

June 10,799.92 -2.51% 9,435,998,292,619 -4.31% 1.53 16.00 9.55 2.84
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Top Gaining / Declining Stocks During the Period - TASI:

Top Gaining Stocks During 1H 2026
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Corporate Actions - Since the Beginning of 2026

During the first half of 2026, 16 companies on TASI restructured their share
capital, through two types of actions (increase and reduction), with 14
companies increasing their capital compared to 2 companies that carried out a
reduction. Bonus share distributions were the most prominent corporate action
during the period, with 12 companies granting their shareholders free shares,
and notably 3 banks implemented bonus share distributions: Al Rajhi, Alinma,
and Riyad.

*The following table shows the details of the corporate actions carried out during the

first half of 2026:

# Company Action Type Date

1 BURGERIZZR Bonus - 3 free shares for every 5 shares held 1-Jan-26

3 ALMAWARID Bonus - 1 free share for every 3 shares held 10-Feb-26

5 SAUDI BUDGET Bonus - 1 free share for every 3 shares held 19-Feb-26

7 RIYAD BANK Bonus - 1 free share for every 3 shares held 5-Apr-26

9 ALINMA BANK Bonus - 1 free share for every 5 shares held 21-Apr-26

1 TASHEEL Bonus - 1.88 free shares for every 1 share held 10-May-26

13 AVALON PHARMA Bonus - 3 free shares for every 4 shares held 11-May-26

15 AL RAJHI TAKAFUL Bonus - 1 free share for every 1 share held 21-Jun-26
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IPOs and Transferred Companies:

The Main Market saw two new initial public offerings during the first half of 2026,
with total offering value of SAR 455.85 million, namely (Saleh Alrashed and Dar
Albalad). Details are as follows:

Offer Price Proceeds Raised

(SAR) (SAR)

Company Listing Date

1 Saleh Alrashed Materials 11-Mar-26 45.00 251,100,000

Dar Albalad for
Software & Services 20-May-26 9.75 204,750,000
Business Solutions

In addition, two companies transferred from the Parallel Market (Nomu) to the Main
Market during the first half of 2026, namely (Nofoth Food Products and Alwasail
Industrial), with the transfer taking place early in the year, specifically in January.
Details are as follows:

# Company Transfer Date Share Capital No. of Shares

1 Nofoth Food Products 21-Jan-26 96,000,000 96,000,000

2 Alwasail Industrial 21-Jan-26 250,000,000 250,000,000
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Parallel Market - Nomu

The Nomu Parallel Market Capped Index “Nomu” closed at 23,051.10 points at the
end of the first half of 2026, down 4,290.53 points, or 15.69%, from its closing level
at the end of the first half of 2025 of 27,341.63 points. The index recorded its highest
level during the period at 24,093.12 points on 15 February 2026.

The total market capitalization of companies listed on the Parallel Market declined by
a notable 27.96% to SAR 39.13 billion (equivalent to $10.43 billion), while the total
value of shares traded fell 38.81% to SAR 2.87 billion (about $766.02 million), and
the volume traded dropped 39.48% to 303.20 million shares, compared to 500.97
million shares during the first half of 2025.

The number of executed trades also fell 38.70% to 337.78 thousand trades,
compared to 551.06 thousand trades during the comparable period of the previous
year, reflecting a notable decline in trading activity on the Parallel Market during the
current first half compared to the previous year. The number of trading days totaled
118 days, compared to 120 days during the first half of 2025.

Key Trading Statistics - Since the Beginning of 2026

On a quarterly basis, trading activity in the Parallel Market showed a notable
improvement in the second quarter compared to the first, as the value traded rose
54.4% to SAR 1.74 billion, compared to SAR 1.13 billion, while the volume traded
rose 24.3% and the number of trades rose 10.7%. May was the most active month
during the half in terms of value traded (SAR 842.69 million), by a clear margin over
the rest of the months. Meanwhile, the number of listed companies remained flat at
125 throughout the period, as no new company was listed.

Volume Traded No. of Listed
Month Value Traded (SAR) No. of Trades .
(Shares) Companies
January 56,676,673 419,617,109 64,481 125
February 36,276,690 329,983,611 49,970 125
March 42,191,766 379,512,708 45,845 125
Q1 135,145,129 1,129,113,427 160,296 -
April 58,900,981 501,715,666 66,481 125
May 53,601,939 842,693,424 49,007 125
June 55,551,190 399,053,954 61,992 125

Q2 168,054,110 1,743,463,044 177,480

Total 303,199,239 2,872,576,471 337,776
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Corporate Actions - Since the Beginning of 2026

During the first half of the year, 15 companies on Nomu restructured their share
capital; however, all of them did so through capital increases and bonus share
distributions to shareholders, while one company carried out a par-value stock split.

*The following table shows the details of the corporate actions carried out during the

first half of 2026:

# Company Action Type Date

1 ACADEMY OF LEARNING Bonus - 1 free share for every 2 shares held 1-Jan-26
2 NETWORKERS Bonus - 1 free share for every 4 shares held 8-Mar-26
3 KNOWLEDGENET Bonus - 1 free share for every 2 shares held 11-May-26
4 NASEEJ TECH Bonus - 1 free share for every 2 shares held 18-May-26
5 ASAS MAKEEN Bonus - 2 free shares for every 1 share held 21-May-26
6 NABA ALSAHA Bonus - 1 free share for every 1 share held 7-Jun-26
7 FESH FASH Bonus - 3 free shares for every 4 shares held 7-Jun-26
8 EDARAT Bonus - 1 free share for every 2 shares held 14-Jun-26
9 FIRST AVENUE Bonus - 9 free shares for every 20 shares held 15-Jun-26
10 FUTURE VISION Bonus - 1 free share for every 1 share held 17-Jun-26
11 AL RASHID INDUSTRIAL Bonus - 1 free share for every 2 shares held 17-Jun-26
12 ATLAS ELEVATORS Bonus - 1 free share for every 2 shares held 18-Jun-26
13 NAF Split - Change nominal value from SAR 10 to SAR 1 24-Jun-26
14 MULTI BUSINESS Bonus - 2 free shares for every 1 share held 25-Jun-26
15 DIGITAL RESEARCH Bonus - 3 free shares for every 4 shares held 28-Jun-26
16 ALMUNEEF Bonus - 1 free share for every 2 shares held 29-Jun-26

IPOs and Newly Listed Companies:

The Parallel Market saw one initial public offering (not yet listed as of the end of the
first half of 2026), in addition to one company listed directly without a public
offering, as follows:

Company Listing Date Offer Price (SAR) Proceeds Raised (SAR)

Khaled Dhafer &
Brothers
2 MSGA Investment Not yet determined 6.00 66,666,666

6-Jan-26 23.00 16,100,000
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Top Gaining / Declining Stocks During the Period - Nomu:

Top Gaining Stocks During 1H 2026
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Disclaimer:
This report has been prepared by Research department of Alkhair Capital for informational

purposes only and does not constitute an offer, recommendation, or invitation to make any
investment decision, whether to buy or sell, and may not be used to evaluate any financial
instruments or products. The views and forecasts contained in this report reflect the views
of the report's authors at the time of preparation and do not necessarily represent the
opinion of Alkhair Capital or any of its departments or affiliated companies. The authors
confirm that the views expressed reflect their independent professional convictions. This
report does not take into account the investment objectives, financial situation, or specific
needs of any investor, and investors should make their investment decisions independently
and seek professional advice when needed. Information contained in this report has been
obtained from sources believed to be reliable; however, the Company does not guarantee
its accuracy, completeness, or freedom from errors, and some information may be
abbreviated or not independently verified. Alkhair Capital does not bear any responsibility
for any direct or indirect losses that may arise from the use of or reliance on this report, nor
for its use by third parties. Alkhair Capital, its affiliates, or its employees may have interests
or positions (long or short) in the securities or financial instruments referenced in this report,
and the Company may provide advisory or investment banking services to companies
mentioned in the report. Investing in financial markets, particularly emerging markets or
international financial instruments, involves multiple risks, including exchange rate
fluctuations and differences in regulations and rules. Past performance is not an indicator of
future performance, and forecasts or future estimates contained in this report may not
materialize. This report is not intended for general distribution except as approved by Alkhair
Capital's research department, where its distribution is subject to applicable rules and
regulations. It may not be republished or redistributed in whole or in part without prior
written approval from Alkhair Capital. In the event of a discrepancy between the Arabic and
English versions, the Arabic version shall prevail. Use of or access to this report constitutes
implicit agreement to the terms and conditions contained herein.

______________________________________________________________________|
Research Department — Alkhair Capital *Source: Tadawul , Alkhair Capital
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