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Introduction 

The Saudi banking sector is one of the key pillars of the national economy, playing a pivotal 
role in financing individuals, companies, and projects, and is also one of the main enablers 
for achieving the targets of Saudi Vision 2030. The sector continues to demonstrate 
strong asset quality under the prudent supervision of the Saudi Central Bank (SAMA). 
The sector's figures have shown notable growth over recent periods across all fronts — 
net profit, assets, and deposits — reflecting the sector's resilience and its ability to sustain 
strong growth rates despite economic headwinds . 

The Saudi banking sector posted record profits for Q2 2026 of SAR 24.868 billion, 
exceeded the consensus estimate by approximately 4.4% and marking the highest 
quarterly profit in the sector's history. Aggregate net profit increased 8.20% year-on-year, 
driven mainly by higher operating income as well as growth in net special commission 
income . 

On a half-year basis, sector profits for H1 2026 stood at SAR 48.82 billion, up 7.9% versus 
the same period last year. Al Rajhi Bank accounted for 28% of total sector profit in H1 
2026, followed by Saudi National Bank (SNB) with 27%. For the first time on record, Al  
Rajhi led the sector in H1 net profit, surpassing SNB. 

 

Bank Performance – Q2 2026 

Al Rajhi Bank led the sector in net profit for Q2 2026, posting quarterly profit of SAR 7.01 

billion — the first bank ever to surpass SAR 7 billion in net profit in a single quarter — 

followed by Saudi National Bank (SNB) with net profit of SAR 6.6 billion. Riyad Bank came 

third with net profit of SAR 2.65 billion, Bank Aljazira recorded the lowest net profit among 

listed banks, at SAR 442.8 million . 

On growth, All Saudi banks recorded year-on-year profit growth in Q2 2026. Aljazira Bank 

recorded the highest net profit growth in the sector at 15.89%, followed by Al Rajhi Bank at 

14.00%, while Saudi Awwal Bank (SAB) came third with growth of 9.59%. 

 

*Banks' net profit for Q2 2026 vs. the same quarter last year: (All figures are in Millions Riyals) 

Bank Al Rajhi SNB Riyad Bank SAB ANB Alinma BSF Albilad SAIB Aljazira 

Net Profit 
Q2 2026 7,012 6,606 2,649 2,331 1,423 1,595 1,487 792 531 443 

Net Profit 
Q2 2025 6,151 6,137 2,597 2,127 1,336 1,573 1,403 766 512 382 

Change % 14.00% 7.64% 2.02% 9.59% 6.47% 1.39% 5.98% 3.37% 3.64% 15.89% 
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Balance Sheet Highlights 

Key balance-sheet indicators for the banking sector continued to reach new record levels, 

supported by sustained growth in assets, deposits, and the loan portfolio . 

The overall improvement in asset quality across the sector reflects prudent risk 

management and resilient asset quality across the sector. Saudi banks' total assets 

reached SAR 4.81 trillion by the end of Q2 2026. Saudi National Bank (SNB) accounted 

for 25.87% of total sector assets, with assets of SAR 1.24 trillion, followed by Al Rajhi 

Bank in second place with total assets of SAR 1.05 trillion, representing 21.92% of total 

assets. Sector assets first surpassed SAR 1 trillion in 2007 and crossed SAR 2 trillion in 

2014 . 

Deposits reached SAR 3.15 trillion by the end of Q2 2026, led by Saudi National Bank 

(SNB) with total deposits of SAR 698.17 billion, followed by Al Rajhi Bank with SAR 

688.36 billion . 

On the loan portfolio, total loans reached SAR 3.24 trillion, led by Al Rajhi Bank with SAR 

762.1 billion, followed by SNB with SAR 739.56 billion. 

 

Bank Assets  Bank Deposits  Bank Loans 

SNB 1,244,688  SNB 698,170  Al Rajhi 762,096 

Al Rajhi 1,054,772  Al Rajhi 688,359  SNB 739,563 

Riyad Bank 533,637  Riyad Bank 348,270  Riyad Bank 377,629 

SAB 474,474  SAB 342,157  SAB 320,207 

Alinma 329,287  Alinma 245,254  Alinma 243,911 

BSF 327,983  ANB 217,751  ANB 205,782 

ANB 295,516  BSF 204,588  BSF 224,241 

Albilad 186,478  Aljazira 132,738  Albilad 133,418 

SAIB 184,021  Albilad 147,187  Aljazira 120,962 

Aljazira 181,184  SAIB 121,559  SAIB 117,320 

Total 4,812,040  Total 3,146,033  Total 3,245,129 

*All figures are in (Millions) Saudi Arabia, Riyals 
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Cash Dividends 

 

The boards of eight banks recommended cash dividends to shareholders following the H1 

2026 results announcement, while Al Rajhi Bank and Aljazira Bank had not announced 

any cash distributions as of the date of this report . 

The boards of SNB, Riyad Bank, SAB, BSF, ANB, Albilad, and SAIB announced semi-

annual dividends, while Alinma Bank's board recommended a quarterly dividend “for Q2 

2026 ”. 

Total dividends to be distributed by these banks amount to approximately SAR 16.2 billion. 

SNB leads with total distributions of SAR 6.9 billion, while SAIB recorded the lowest total 

distributions at SAR 499.3 million . 

All announced dividends are scheduled to be distributed during August 2026.  

Bank 
Dividend / 

Share 

Total Dividends 

(SAR) 
Eligibility Date 

Distribution 

Date 
Period 

SNB SAR 1.15 6,900,000,000 28 Jul 2026 10 Aug 2026 H1 2026 

Riyad Bank SAR 0.64 2,549,356,743 28 Jul 2026 10 Aug 2026 H1 2026 

SAB SAR 1.00 2,054,794,522 2 Aug 2026 13 Aug 2026 H1 2026 

BSF SAR 0.57 1,419,650,966 23 Jul 2026 11 Aug 2026 H1 2026 

ANB SAR 0.65 1,291,044,964 23 Jul 2026 4 Aug 2026 H1 2026 

Albilad SAR 0.50 750,000,000 30 Jul 2026 20 Aug 2026 H1 2026 

Alinma SAR 0.25 746,295,358 3 Aug 2026 17 Aug 2026 Q2 2026 

SAIB SAR 0.40 499,336,766 4 Aug 2026 17 Aug 2026 H1 2026 
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Banking Sector Share Performance Since the Beginning of 2026 

On share price performance, the data showed mixed performance among Saudi bank 

stocks since the start of the year, with 6 banks' shares rising against declines in 4 banks' 

shares, based on the close of the 30 July 2026 session compared with the 2025 year-

end close. BSF led the sector's gains with a rise of 17.48%, followed by Alinma Bank at 

14.98%, while Al Rajhi Bank recorded the largest decline among banks at -3.77%. 

 

This divergence reflects differing investor valuations of bank performance and their 

expectations regarding profit growth and continued credit activity in the period ahead . 

 

*Year-to-date change in sector share prices: 
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Disclaimer: 
This report has been prepared by Research department of Alkhair Capital for informational 

purposes only and does not constitute an offer, recommendation, or invitation to make any 

investment decision, whether to buy or sell, and may not be used to evaluate any financial 

instruments or products. The views and forecasts contained in this report reflect the views 

of the report's authors at the time of preparation and do not necessarily represent the 

opinion of Alkhair Capital or any of its departments or affiliated companies. The authors 

confirm that the views expressed reflect their independent professional convictions. This 

report does not take into account the investment objectives, financial situation, or specific 

needs of any investor, and investors should make their investment decisions independently 

and seek professional advice when needed. Information contained in this report has been 

obtained from sources believed to be reliable; however, the Company does not guarantee 

its accuracy, completeness, or freedom from errors, and some information may be 

abbreviated or not independently verified. Alkhair Capital does not bear any responsibility 

for any direct or indirect losses that may arise from the use of or reliance on this report, nor 

for its use by third parties. Alkhair Capital, its affiliates, or its employees may have interests 

or positions (long or short) in the securities or financial instruments referenced in this report, 

and the Company may provide advisory or investment banking services to companies 

mentioned in the report. Investing in financial markets, particularly emerging markets or 

international financial instruments, involves multiple risks, including exchange rate 

fluctuations and differences in regulations and rules. Past performance is not an indicator of 

future performance, and forecasts or future estimates contained in this report may not 

materialize. This report is not intended for general distribution except as approved by Alkhair 

Capital's research department, where its distribution is subject to applicable rules and 

regulations. It may not be republished or redistributed in whole or in part without prior 

written approval from Alkhair Capital. In the event of a discrepancy between the Arabic and 

English versions, the Arabic version shall prevail. Use of or access to this report constitutes 

implicit agreement to the terms and conditions contained herein. 

 

 

 

Alkhair Capital – Research Department 

8001241020   /   research@alkhaircapital.com.sa   

     * Source: Financial Statement, Alkhair Capital, Tadawul 

 


