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Saudi Market Results – Q2 2026 
 

Introduction 

Companies listed on the Saudi Exchange completed the disclosure of their financial results 
for the second quarter of 2026, with the market recording aggregate net profit of 
approximately SAR 170.26 billion, up 36.7% compared to the same quarter of 2025, 
driven mainly by the Energy sector's performance following the rise in Saudi Aramco's 
profits. Excluding Aramco, the market's aggregate profit stood at approximately SAR 48.8 
billion, up 25% from the same quarter of the previous year. 

This report, presents the key highlights of the Q2 2026 results at the sector and company 
levels, the companies with the largest impact on profit and loss movements, in addition to 
a quick look at H1 performance for the year. 

 

Key Highlights 

- 242 companies announced their Q2 2026 financial results; 183 of them posted profits 
(114 companies saw profit growth and 57 saw a decline), while 59 companies recorded 
losses during the quarter. 

- The Energy sector led the market's profits with a contribution of approximately 74.6% 
of total profits, after its profits rose 49.7% to SAR 127.0 billion, driven by Saudi Aramco's 
net profit growth of 41.9% to SAR 121.5 billion, Bahri's profit surge of more than 6-fold 
to SAR 2.75 billion, and Petro Rabigh's return to profitability with a net profit of SAR 2.66 
billion versus a loss of SAR 1.37 billion in the same quarter. 

-  The Banks sector ranked second with a 14.6% contribution to market profits, achieving 
approximately SAR 24.9 billion, up 8.2%, led by a 14.0% rise in Al Rajhi Bank's profits 
and 7.6% at Saudi National Bank, with all banks recording profit growth without 
exception. 

- The Materials sector returned to profitability with a net profit of SAR 1.67 billion versus 
a loss of SAR 668 million in the same quarter, helped by SABIC's narrower loss of SAR 
833 million (from SAR 4.07 billion), despite continued weak performance at SABIC Agri-
Nutrients, Sipchem, and Tasnee. 

-  12 companies turned from losses to profits, most notably Petro Rabigh, Arabian Shield, 
and MEDGULF Insurance, while 22 companies turned from profits to losses, most notably 
MBC Group, which recorded a loss of SAR 262.5 million versus a profit of SAR 151.0 
million, along with Othaim Markets and Advanced Petrochemical. 

- On an H1 2026 basis, the market's aggregate profit reached approximately SAR 336.8 
billion, with the Energy and Banks sectors maintaining their lead with a combined 
contribution exceeding 89% of total market profits. 
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Sector Performance – Q2 2026 

The Energy and Banks sectors led market profits during Q2 2026 with a combined 
contribution exceeding 89% of total profits, while the remaining share was spread across 
19 other sectors. 

The table below presents the aggregate net profit performance of all 21 main-market 
sectors during Q2 2026 compared to the same quarter of the previous year, ranked in 
descending order by profit achieved (figures in SAR million): 

# Sector Value 2026 Value 2025 Change % Contribution % 

1 Energy 126,999.80 84,843.80 49.70% 74.59% 

2 Banks 24,868.40 22,984.60 8.20% 14.61% 

3 Telecom 4,727.80 4,780.80 -1.10% 2.78% 

4 Utilities 3,018.40 3,772.60 -20.00% 1.77% 

5 Materials 1,667.60 -668.40 Turned to Profit 0.98% 

6 Real Estate Mgmt. & Development 1,454.90 1,462.10 -0.50% 0.85% 

7 Health Care Equip. 1,291.60 1,350.90 -4.40% 0.76% 

8 Food & Beverages 1,136.70 1,163.40 -2.30% 0.67% 

9 Software & Services 1,068.70 1,119.10 -4.50% 0.63% 

10 Capital Goods 984.60 932.70 5.60% 0.58% 

11 Insurance 923.70 739.50 24.90% 0.54% 

12 Consumer Services 641.10 489.90 30.90% 0.38% 

13 Diversified Financials 640.00 601.20 6.50% 0.38% 

14 Retailing 433.50 353.40 22.70% 0.25% 

15 Food & Staples Retailing 275.50 445.70 -38.20% 0.16% 

16 Pharma, Biotech & Life Science 234.80 189.50 24.00% 0.14% 

17 Commercial & Professional  202.40 159.90 26.60% 0.12% 

18 Transportation 156.00 -341.40 Turned to Profit 0.09% 

19 Household & Personal Products 26.80 24.30 10.00% 0.02% 

20 Consumer Durables & Apparel -12.20 0.00 Swung to Loss -0.01% 

21 Media and Entertainment -475.30 108.20 Turned to Loss -0.28% 

 Total 170,264.90 124,511.80 36.70% 100% 
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Top Profit-Making Companies in Q2 2026 

Saudi Aramco topped the list of the most profitable companies with a net profit of SAR 
121.5 billion, up 41.9%, alone capturing the largest share of market profits. Al Rajhi Bank 
and Saudi National Bank ranked second and third with net profits of SAR 7.01 billion and 
SAR 6.61 billion, respectively, followed by STC with a net profit of SAR 3.62 billion despite 
a 5.2% decline in profits. Bahri rounded out the top five with a net profit of SAR 2.75 
billion after growing more than 6-fold and posting its highest quarterly profit on record. 

 

# Company Q2 2026 Q2 2025  # Company Q2 2026 Q2 2025 

1 Saudi Aramco 121,506.00 85,632.00  6 Petro Rabigh 2,660.60 -1,365.90 

2 Al Rajhi Bank 7,012.10 6,151.00  7 Riyad Bank 2,649.00 2,596.60 

3 SNB 6,605.90 6,137.20  8 Saudi Electricity  2,630.70 3,058.20 

4 STC 3,622.90 3,823.50  9 Awwal Bank 2,331.10 2,126.60 

5 Bahri 2,746.80 407.40  10 Ma'aden 2,175.30 1,921.80 

 

 

Top Loss-Making Companies in Q2 2026 

In contrast, SABIC topped the list of the companies with the largest losses, with a net loss 
of SAR 832.9 million, despite improving 79.5% from the same quarter's larger loss of SAR 
4.07 billion. Saudi Kayan ranked second with a loss of SAR 672.8 million, followed by 
Sipchem with a loss of SAR 591.9 million and Tasnee with a loss of SAR 547.8 million — 
all within the Materials sector, which was affected by supply-chain challenges and rising 
raw material prices. MBC Group recorded a loss of SAR 262.5 million after having been 
profitable in the same quarter. 

 

# Company Q2 2026 Q2 2025  # Company Q2 2026 Q2 2025 

1 SABIC -832.90 -4,066.10  6 flynas -240.60 -862.50 

2 Saudi Kayan -672.80 -496.40  7 Al-Arabia -214.50 -33.10 

3 Sipchem -591.90 -169.20  8 Ayan -119.20 17.80 

4 Tasnee -547.80 -65.80  9 Othaim Markets -107.10 41.10 

5 MBC Group -262.50 151.00  10 Advanced Petrochemical -98.40 81.60 
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Most Impactful Companies in Profit and Loss Movements 

Petro Rabigh and Bahri, within the Energy 
sector, alongside SABIC in the Materials 
sector, led the companies contributing most 
to the rise in market profits (excluding Saudi 
Aramco, which alone accounted for the 
largest increase in market profits, at SAR 
35.9 billion). Petro Rabigh topped the list, 
adding SAR 4.03 billion to market profits as 
it turned from loss to profit, followed by 
SABIC with an improvement of SAR 3.23 
billion from narrower losses, then Bahri with 
an increase of SAR 2.34 billion. 
 

In contrast, SABIC Agri-Nutrients topped 
the list of companies most impactful in the 
market's profit decline, with a drop of SAR 
681 million, affected by lower sales volumes 
amid supply-chain challenges, followed by 
Tasnee with a decline of SAR 482 million due 
to its swing into losses, then Saudi Electricity 
with a SAR 427.5 million drop in profits, and 
Sipchem with a decline of SAR 422.7 million. 

 

# Company Q2 2026 
Change 

(SAR mn) 
 # Company Q2 2026 

Change 

(SAR mn) 

1 Petro Rabigh 2,660.60 4,026.50  1 SABIC Agri-Nutrients 378.70 -681.00 

2 SABIC -832.90 3,233.20  2 Tasnee -547.80 -482.00 

3 Bahri 2,746.80 2,339.40  3 Saudi Electricity 2,630.70 -427.50 

4 Al Rajhi Bank 7,012.10 861.10  4 Sipchem -591.90 -422.70 

5 flynas -240.60 621.90  5 MBC Group -262.50 -413.50 

6 Luberef 734.10 488.90  6 STC 3,622.90 -200.60 

7 SNB 6,605.90 468.60  7 Al-Arabia -214.50 -181.40 

8 Ma'aden 2,175.30 253.40  8 Advanced Petrochemical  -98.40 -180.00 

9 Yansab 258.80 214.30  9 Saudi Kayan -672.80 -176.40 

10 Awwal Bank 2,331.10 204.50  10 ACWA 308.40 -173.40 
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Saudi Market Results – H1 2026 

The Saudi main-market companies' aggregate profit for the first six months of 2026 
reached approximately SAR 336.8 billion, up 28.9% compared to SAR 261.2 billion in H1 
2025. The Energy and Banks sectors continued to dominate market profits with a 
combined contribution exceeding 89% of the total, as the Energy sector alone achieved 
SAR 251.0 billion (74.5% of profits), followed by the Banks sector with SAR 48.8 billion 
(14.5%). The Materials sector recorded the most notable relative improvement in H1, with 
profits more than doubling to SAR 4.82 billion, driven by narrower losses at SABIC 
compared to the same period, while the Telecom sector contributed SAR 9.5 billion and 
the Utilities sector SAR 3.2 billion among the top-contributing sectors. 

The table below details the H1 2026 results (figures in SAR million): 

# Sector Value 2026 Value 2025 Change % Contribution % 

1 Energy 250,995.40 180,633.20 39.00% 74.52% 

2 Banks 48,821.80 45,248.10 7.90% 14.50% 

3 Telecom 9,504.60 9,289.20 2.30% 2.82% 

4 Materials 4,817.70 2,161.00 122.90% 1.43% 

5 Utilities 3,237.30 3,305.20 -2.10% 0.96% 

6 Real Estate Mgmt. & Dev't 2,875.60 3,509.30 -18.10% 0.85% 

7 Food & Beverages 2,615.10 2,643.90 -1.10% 0.78% 

8 Health Care Equip. & Svcs 2,447.60 3,219.90 -24.00% 0.73% 

9 Software & Services 2,165.90 2,063.10 5.00% 0.64% 

10 Capital Goods 1,919.90 1,912.80 0.40% 0.57% 

11 Insurance 1,867.40 1,435.90 30.10% 0.55% 

12 Diversified Financials 1,188.60 1,376.20 -13.60% 0.35% 

13 Consumer Services 1,119.80 829.60 35.00% 0.33% 

14 Retailing 881.80 841.80 4.80% 0.26% 

15 Food & Staples Retailing 755.50 984.70 -23.30% 0.22% 

16 Transportation 649.90 254.30 155.50% 0.19% 

17 Commercial & Professional  497.40 350.90 41.70% 0.15% 

18 Pharma, Biotech & Life Science 495.00 436.70 13.40% 0.15% 

19 Household & Personal Products 136.90 145.20 -5.80% 0.04% 

20 Consumer Durables & Apparel 45.30 70.60 -35.90% 0.01% 

21 Media and Entertainment -235.30 533.70 Turned to Loss -0.07% 

Total 336,803.30 261,245.50 28.90% 100% 
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Disclaimer: 
This report has been prepared by Research department of Alkhair Capital for informational 

purposes only and does not constitute an offer, recommendation, or invitation to make any 

investment decision, whether to buy or sell, and may not be used to evaluate any financial 

instruments or products. The views and forecasts contained in this report reflect the views of the 

report's authors at the time of preparation and do not necessarily represent the opinion of Alkhair 

Capital or any of its departments or affiliated companies. The authors confirm that the views 

expressed reflect their independent professional convictions. This report does not take into 

account the investment objectives, financial situation, or specific needs of any investor, and 

investors should make their investment decisions independently and seek professional advice 

when needed. Information contained in this report has been obtained from sources believed to be 

reliable; however, the Company does not guarantee its accuracy, completeness, or freedom from 

errors, and some information may be abbreviated or not independently verified. Alkhair Capital 

does not bear any responsibility for any direct or indirect losses that may arise from the use of or 

reliance on this report, nor for its use by third parties. Alkhair Capital, its affiliates, or its 

employees may have interests or positions (long or short) in the securities or financial 

instruments referenced in this report, and the Company may provide advisory or investment 

banking services to companies mentioned in the report. Investing in financial markets, particularly 

emerging markets or international financial instruments, involves multiple risks, including 

exchange rate fluctuations and differences in regulations and rules. Past performance is not an 

indicator of future performance, and forecasts or future estimates contained in this report may 

not materialize. This report is not intended for general distribution except as approved by Alkhair 

Capital's research department, where its distribution is subject to applicable rules and regulations. 

It may not be republished or redistributed in whole or in part without prior written approval from 

Alkhair Capital. In the event of a discrepancy between the Arabic and English versions, the Arabic 

version shall prevail. Use of or access to this report constitutes implicit agreement to the terms 

and conditions contained herein. 
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            * Source: Financial Statements, Alkhair Capital,   
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